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First of all, I would like to refer to our Annual Securities Report for the year ending March 
2017 submitted on July 31, for which the submission deadline was extended until the date. 
W l b i d f Q l S i i R f h diWe also submitted a restatement of our Quarterly Securities Reports for the year ending 
March 2017 as well as restatements of our Annual Securities Reports and Quarterly 
Securities Reports prior to March 2016 on the same day.
The audit of previous years’ financial results have all been completed.

Now, let me explain our financial results for the first quarter of the year ending March 2018.
Fujifilm’s revenue totaled 571.5 billion yen, up 4.7% from the same period during the previous 
fi l fl i h f i d l i l i i i l ifiscal year, reflecting such factors as increased sales in electronic imaging, electronic 
materials and medical system businesses.

Operating income was 35.8 billion yen, up 21.5% year-on-year due to improved profitability in 
each of our businesses.

I b f i t t 57 6 billi 2 4 ti th i d d iIncome before income taxes came to 57.6 billion yen, 2.4 times over the same period during 
the previous fiscal year as a result of a profit gained from Wako Pure Chemical Industries, Ltd. 
stock valuation as a consolidated subsidiary. Net income attributable to FUJIFILM Holdings 
totaled 43.8 billion yen, up significantly 3.6 times over the same period during the previous 
fiscal year. 
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Let’s move on to consolidated revenue and segment-specific operating income.

Our Imaging Solutions segment recorded revenue of 85.0 billion yen, up 9.2% 
year-on-year.
Operating income totaled 12.6 billion yen, up 2.2 times over the same period 
during the previous year.

Information Solutions recorded the revenue of 230 0 billion yen up 12 2% yearInformation Solutions recorded the revenue of 230.0 billion yen, up 12.2% year-
on-year.
Operating income totaled 18.9 billion yen, up 25.8% over the same period during 
the previous year.

Within the Information Solutions segment, our healthcare business recorded 
revenue of 91 3 billion yen up 13 8% from the same period of the previous yearrevenue of 91.3 billion yen, up 13.8% from the same period of the previous year.
Operating losses decreased to 0.8 billion yen due to a reduction in deficit.

Document Solutions recorded the revenue of 256.5 billion yen, down 2.5% year-
on-year.
Operating income totaled 11.7 billion yen, down 28.1% from the same period 
d i th i
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during the previous year.



Let me firstly discuss our Imaging Solutions segment.

In the photo imaging business, sales were strong, especially in Europe and the
United States, among instant photo systems such as the instax series and instax
films. Sales of the instax SQUARE SQ10, which was released in May 2017, have 
been favorable. Popularity of the instax SQUARE SQ10 has cut across generations 
of people around the world. Wall Decor and other value-added printing businesses 
also enjoyed solid sales.

In the electronic imaging business, revenue increased on strong sales in the
FUJIFILM GFX 50S, a medium format mirrorless digital camera equipped with a large 
sized sensor which was launched in February 2017, and the X Series of mirrorless
digital cameras, such as the FUJIFILM X-T20 and FUJIFILM X100F as well as their 
accompanying interchangeable lenses.

In the optical device business, sales of various industrial-use lenses advanced 
steadily. We launched three new 4K broadcast lenses from April 2017. Fujifilm aims
to be the leader in advanced 4K lenses with a full lineup of seven lenses for our 
customers to select from.
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In the Imaging Solutions segment, sales increased largely due to a significant rise in 
electronic imaging sales combined with strong sales in other businesses.



Next, as for our Information Solutions segment…
In the healthcare field, Fujifilm’s medical systems business enjoyed brisk sales in high-growth areas such as j y j y g g
In-vitro Diagnostic (IVD) systems and endoscopes. 
The Bio-CDMO business division saw favorable orders received for contract development and manufacture 
of biopharmaceuticals.
In the pharmaceutical business, Fujifilm is steadily moving forward with development of our pipeline where 
we saw completion of Phase II of the clinical trial for T-817MA and initiation of Phase I of the FF-10101
clinical trial.
Solid sales by Japan Tissue Engineering Co., Ltd. contributed to sales in our regenerative medicine business.
In the life science business, revenue increased due to strong sales of skin whitening products, such as 
ASTALIFT WHITE Bright Lotion, as well as other products including Metabarrier S, which has been certified 
as a functional food.

As for our highly functional materials, sales in the display materials business increased thanks to steady 
sales not only of the film for VA mode and IPS mode films, but also organic EL and other new business.
EXCLEAR sales among our industrial products delivered good results. 
I th l t i t i l b i l i d d d d t l t d t h t lith hIn the electronic materials business, sales increased among advanced products related to photolithography 
materials, especially among major accounts.
We also launched the Fine Chemical Division in April 2017 to expand our business in high-function chemicals 
and laboratory chemicals.

In the recording media business, sales grew thanks to solid performance of data storage tapes, using barium 
ferrite (BaFe) particles based on our proprietary technology, as well as data archive services.
In the graphic systems business sales decreased due to a decline in total demand for graphic arts film CTP
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In the graphic systems business, sales decreased  due to a decline in total demand for graphic arts film, CTP 
plates and other products. We will expand market share of CTP plates by seeking to increase sales of high 
value-added products such as process-less CTP plates with their high environmental performance. Sales 
have been solid in our inkjet business with strong sales of inks and industrial inkjet printheads. 

In Fujifilm’s Information Solutions segment, sales rose and operating income significantly increased due to 
strong sales of electronic materials and medical systems, and improved profitability in each business.



In the Document Solutions segment…

In the office products business, positive sales were reported in Japan and China for the 
ApeosPort-VI C and DocuCentre-VI C series A3 full-color multifunction devices capable of 
connecting with a variety of cloud services. 

In the office printer business, sales of monochrome and color model office printers were p , p
strong in China.

In the production services business, sales of the Versant 3100 Press and Versant 180 
Press were strong in Japan.

While sales of our global services business decreased in Asia and Oceania salesWhile sales of our global services business decreased in Asia and Oceania, sales 
increased in Japan, reflecting steady sales in the managed print service business.

In the Document Solutions segment, revenue decreased due to a temporary decline in 
sales in Oceania. Operating income fell on account of negative foreign exchange rate 
effects and one-time expenses, such as the provision of repair service overseas. However, 
our operation base secured the same level of profitability as the previous fiscal year. We 
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will continue to work on expanding high-growth areas such as global services, and 
promoting further sales expansion in Asia and Oceania, while adding and accelerating 
measures to reduce and improve costs to boost profitability.



Next, let’s look at our balance sheet.

Assets as of the end of the first quarter of the fiscal year ending March 31, 2018, 
totaled 3,647.4 billion yen, an increase of 114.2 billion yen from the end of the 
fourth quarter of the fiscal year ending March 31, 2017. This was due to 
increases in goodwill and other factors.
Liabilities increased by 42.3 billion yen to 1,307.4 billion yen, while shareholders’ 
equity increased by 61 7 billion yen to total 2 105 3 billion yenequity increased by 61.7 billion yen to total 2,105.3 billion yen. 

The current ratio decreased by 12.8 percentage points to 286.4%.  Our debt-
equity ratio increased by 0.2 percentage points to 62.1%, and our shareholders’ 
equity ratio decreased by 0.1 percentage points to 57.7%.
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Next, with regard to our cash-flow, net cash-flow from operations amounted to 
93.4 billion yen with a decrease in notes and accounts receivable as well as other 
factors. 
Net cash-flow from investments amounted to a negative 148.3 billion yen due to 
the acquisition of Wako Pure Chemical Industries, Ltd. and other factors.
As a result, free cash flow was a negative 54.9 billion yen. 
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No changes have been made in our consolidated financial forecast for the fiscal year ending 
March 2018 from the forecast released on June 12 2017March 2018 from the forecast released on June 12, 2017.

As for the whole company, consolidated performance for the first quarter of FY2018/3 
proceeded as planned.
Beginning in the second quarter, our group will continue to advance our growth strategy while, 
at the same time, promoting further increases in sales and improvements in profitability so 
that we will achieve our consolidated financial forecast for the fiscal year ending March 2018that we will achieve our consolidated financial forecast for the fiscal year ending March 2018.

On August 30, we will present our new three-year Medium-Term Management Plan, for which 
FY2017 will be the initial year. 
The specific date and time will be announced later.

This concludes the discussion of our financial results for the first quarter of the fiscal year
ending March 2018.
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Finally, following the inappropriate accounting conducted in the past by overseas sales subsidiaries of Fuji 
Xerox Co., Ltd., we are reinforcing corporate governance. Here is the progress that we have made with 
regard to the measures announced on June 12regard to the measures announced on June 12.

First, as for strengthening the governance structure of FUJIFILM Holdings, a proposal to reduce the number 
of directors from 12 to 9 and raise the ratio of outside directors on the Board of Directors to one-third was 
approved at the 121st ordinary general meeting of shareholders on June 29. Operation of this new system 
has started.

Second, as for strengthening the governance of group companies and strengthening our business 
management process, in revising our organization, we aim to integrate the Accounting and Auditing g p , g g , g g g
departments of FUJIFILM holdings and Fuji Xerox by this September. We will lay out plans for improving 
accounting, including management of leases and sales standards, as well as internal auditing.
As for dispatching management personnel from FUJIFILM Holdings to Fuji Xerox, Chairman Komori became 
chairman of Fuji Xerox and we dispatched 7 executives from FUJIFILM Holdings to serve as Deputy 
President, Executive Vice President, Senior Vice President and in other positions this June.
To strengthen internal controls within the Fujifilm Group, we held compliance seminars for directors of all 
divisions and presidents of all group companies in July and August. President Sukeno explained the 
importance of employees having a greater recognition of their social responsibility, fulfilling their roles as 
employees of Fujifilm Group and enhancing their awareness of complianceemployees of Fujifilm Group, and enhancing their awareness of compliance.
Furthermore, we established the Subsidiaries Administration division, which will manage our owned and 
other subsidiaries of FUJIFILM Holdings in August. We aim to support and monitor management of  group 
companies as well as formulate rules and regulations needed for corporate governance in cooperation with 
the relevant departments. 

We have also developed a comprehensive project system that includes establishment of the Governance 
Strengthening Committee in July that will be chaired by President Sukeno. We are promoting projects to 
address the respective issues.
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Going forward, we will make progress in strengthening of governance and continue to announce any 
progress made.
Thank you for your attention.
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