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Consolidated revenue for the third quarter of FY2017/3 totaled ¥1,702.9 billion, down 7.5%
compared
p
with the p
previous fiscal yyear,, reflecting
g such factors as the negative
g
impact
p
of yyen
appreciation (¥140.0 billion).
On an operating basis, which excludes the impact of foreign exchange rates, it remained
unchanged from the previous fiscal year.
Despite the strong impact from foreign exchange rates, the sales of such businesses as
electronic materials and electronic imaging increased.
Operating income totaled ¥114.1 billion, down 14.8% from the previous fiscal year, reflecting
such factors as the negative impact of yen appreciation (¥30.7 billion). On an operating basis,
which excludes the impact of foreign exchange rates, it increased by 8.2% compared with the
previous fiscal year.
In addition, consolidated income before income taxes amounted to ¥126.2 billion, down
11.0% from the previous fiscal year, including the foreign exchange gains and gains on sales
of investment securities. Excluding the impact from foreign exchange rates, it increased by
7.0% from the previous fiscal year.
Consolidated net income attributable to FUJIFILM Holdings totaled ¥76.9 billion, down 8.8%
from the previous fiscal year. Excluding the impact from foreign exchange rates, it increased
by 12.1% from the previous fiscal year.
Fujifilm resolved at a board of directors on December 15,
15 2016 to acquire the common stock
of Wako Pure Chemical Industries Ltd. (“Wako Pure Chemical”) through a tender offer. The
Group will further expand business in the areas of healthcare and highly functional materials,
maximizing the existing businesses, developing and promoting highly competitive new
products by generating significant synergies with Wako Pure Chemical.
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In the Imaging Solutions segment, revenue amounted to ¥256.4 billion, down
5.9% from the previous fiscal year. Excluding the impact from foreign exchange
rates, it increased by 5.5% from the previous fiscal year.
Operating income amounted to ¥28.1 billion, up 5.9% from the previous fiscal
year. Excluding the impact from foreign exchange rates, it increased substantially
by 40.0% from the previous fiscal year.
IIn the
h Information
I f
i Solutions
S l i
segment, revenue amounted
d to ¥656
¥656.7
7 billi
billion, d
down
6.3% from the previous fiscal year. Excluding the impact from foreign exchange
rates, it increased by 2.0% from the previous fiscal year.
Operating income amounted to ¥56.8 billion, down 8.0% from the previous fiscal
year. Excluding the impact from foreign exchange rates, it increased substantially
by 16.3% from the previous fiscal year.
In the Document Solutions segment, revenue amounted to ¥789.8 billion, down
9.0% from the previous fiscal year. Excluding the impact from foreign exchange
rates, it decreased by 3.2% from the previous fiscal year.
Operating income amounted to ¥51.8 billion, down 23.7% from the previous fiscal
year. Excluding the impact from foreign exchange rates, it decreased by 13.8%
from the previous fiscal year.
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In the photo imaging business, while the overall sales decreased due to the negative
impact of yen appreciation and other factors, the sales of instant photo systems such
as the instax series and instax films, were strong especially
in the United States and Europe.
The high-value-added printing businesses such as the photobook services also
expanded.
In the electronic imaging field, the sales increased due to the sales of such flagship
models of the mirrorless digital camera as FUJIFILM X-Pro2 and FUJIFILM X-T2,
and interchangeable lenses increased steadily.
In the optical device field, the sales decreased due to the sales decrease of camera
modules for use in smartphones.
Fujifilm tries to expand global market share in broadcast zoom lens with such
products as those for use with 4K cameras, which were launched ahead of its
competitor and highly appreciated in the aspects of imaging quality in the market.
In the Imaging Solutions segment, revenue decreased due to the negative impact of
yen appreciation and other factors, while operating income increased due to the
improvement of profitability in each business. On an operating basis, which excludes
the impact of foreign exchange rates, revenue increased, and operating income
increased substantially.
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In the medical systems business of healthcare business field, the overall sales decreased due to the negative
impact of yen appreciation and other factors, while strong sales were seen in the field of In-vitro Diagnostics
((IVD)) as the g
growth fields.
In the pharmaceutical business, revenue decreased mainly due to the influence of generic drugs in the smallmolecular drugs, though the sales in Contract Development and Manufacturing Organization (CDMO) of
biopharmaceuticals business proceeded smoothly. In the field of research and development, Fujifilm is
promoting the development of pipeline, starting Phase III clinical trials of the new fluoroketolide antibacterial
drug T-4288 in Japan.
In the regenerative medicine business, Fujifilm has been promoting such activities to expand its business
field as CDI (Cellular Dynamics International, Inc.) was granted a patent related to the important technology
required for the generation of iPS cells in Japan,
Japan following the United States and Australia
Australia.
In the life sciences business, the overall sales increased, reflecting strong sales of high-function skin lotion of
ASTALIFT MOIST LOTION.
Regarding the FPD materials business, revenue increased due to the strong sales of WV film and film for VA
mode.
In the industrial products business, the overall sales decreased due to the negative impact of yen
appreciation and other factors, while the sales of EXCLEAR were strong.
Revenue in the electronic materials business increased, reflecting strong sales of such advanced products as
photo-resists and others to mainly large customers, while the requirement for
f high-quality materials is getting
stronger in response to the advance of miniaturization of semiconductors.
Overall revenue in the recording media business increased, reflecting the sales of computer tape, which has
unique technologies such as barium ferrite (BaFe) particles, proceeded smoothly.
In the graphic systems business, the overall sales decreased due to the negative impact of yen appreciation
and other factors, while favorable sales were seen in digital printing devices and industrial inkjet printheads.
Fujifilm has newly formed its Inkjet business division on January 1, 2017. The Group plans to expand sales
by creating new businesses not only in the commercial printing field but also in new areas, where future
growth is expected, such as industrial applications and 3D printing.
In the Information Solutions segment, both revenue and operating income decreased due to the negative
impact of yen appreciation and other factors, while both of them on an operating basis, which excludes the
impact of foreign exchange rates, increased due to the sales expansion in the FPD materials, electronic
materials and other businesses.
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In the Document Solutions segment, revenue decreased due to the sales decrease in
export shipments to the United States and Europe, centering on the office printer business,
the negative impact of yen appreciation and other factors.
Regarding the office products business, the overall sales volume remained unchanged
from the previous fiscal year. In Japan, sales volume decreased, while sales volume
increased in Asia-Oceania region. Especially the sales of monochrome multifunction
devices in China were strong.
strong
Regarding the office printers business, overall sales volume decreased. While sales
volume decreased in Japan and in export shipments to the United States and Europe,
sales of monochrome models in Asia-Oceania region were strong.
Regarding the production services business, the overall sales volume decreased, while
sales volume increased in Japan.
In the global services business
business, managed print service business proceeded steadily both in
Japan and Asia-Oceania region.
Operating income decreased reflecting the negative impact of depreciation of Asian
currencies, sales decrease in export shipments to the United States and Europe, and other
factors.
We aim to continue expanding sales of the global services business and others which are
in growth fields and implement further sales expansion in the Asia-Oceania region. In
addition, we will improve profitability by adding and accelerating the measures for expense
reduction and cost improvement.
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Total assets, as of December 31, 2016, totaled ¥3,333.2 billion, decreased by
¥30.5 billion, compared with the end of the previous fiscal year, owing to
decrease in notes and accounts receivable and other factors.
Total liabilities decreased by ¥45.9 billion to ¥1,033.9 billion. FUJIFILM Holdings
shareholders’ equity increased by ¥12.2 billion to ¥2,066.7 billion. FUJIFILM
Holdings had completed the stock buy-back of ¥50.0 billion in November 2016.
The current ratio decreased by 20.6 percentage points, to 273.1%, the debtequity ratio decreased by 2.6 percentage points, to 50.0%, and the equity ratio
increased by 0.9 percentage points, to 62.0%, compared with the end of the
previous fiscal year. Fujifilm is confident that it is maintaining a stable level of
asset liquidity and a sound capital structure.
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Net cash provided by operating activities totaled ¥190.0 billion due to the
decrease in notes and accounts receivable and other factors.
Net cash used in investing activities amounted to ¥65.9 billion due to the capital
investment and other factors.
Thus, free cash flows were ¥124.1 billion.
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The consolidated financial forecast for FY2017/3 remains unchanged from the last forecast.
As the whole company, consolidated performance for the 3Q of FY2017/3 proceeded as
planned for the achievement of this forecast. Fujifilm is promoting the growth strategies
continuously in FY2017/3 4Q.
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