<For investors and analysts>
Thank you very much, everyone, for coming here today despite your busy
schedule.
Let me present you with the financial results of Fujifilm Holdings for the
fiscal 2016.

1

The fiscal 2015 figures cited in this presentation of our financial results are those amended by Fujifilm
in response to our overseas subsidiary’s accounting practice issue.
Regarding the amendment of financial results of FY2016/3
FY2016/3, please refer to the appendix slides(page
30 through 32).
Some amendments will be made to our previously-released past year’s financial statements. They will
be made available as soon as the on-going audit proceedings are completed.
Now, let me firstly explain our financial results for the fiscal 2016.
Our revenue totaled 2,322.2 billion yen.
Although the appreciation of the Japanese yen negatively impacted the revenue by 152.7 billion yen
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Despite the strong influence of currency exchange, we were able to increase sales in the fields of
electronic materials and electronic imaging business.
The operating income was 172.3 billion yen.
Despite the appreciation of the Japanese yen negatively impacting the operating income by 33.6
billion yen, the final result only edged down by 1.0% year-on-year, and, on the operation base
excluding the effect of currency exchange, actually achieved a significant increase of 18.3% from last
year.
On the operation base, we achieved strong increase in both revenue and operating income.
Our income before income taxes rose 10.9% from last year to 194.8 billion yen thanks to gains on
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The net income attributable to FUJIFILM Holdings shareholders rose 18.0% from last year to the
record 131.5 billion. The ROE was 6.5%.
The fiscal 2016 results are only marginally affected by the accounting practice issue of Fuji Xerox’s
overseas subsidiary.
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Let me move onto financial results by segment.
The Imaging Solutions segment registered the revenue of 341.8 billion yen, down
3.2% from last year, but up 5.9% year-on-year if the effect of foreign exchange is
excluded.
It achieved the operating income of 36.8 billion yen, up 15.1% from last year, or
up as much as 47.4% year-on-year if the effect of foreign exchange is excluded.
The Information Solutions segment recorded the revenue of 899.5 billion yen,
down 4.5% from last year, but up 2.2% year-on-year if the effect of foreign
exchange is excluded.
Its operating income stood at 83 billion yen, down 8.5% from last year, but up
11.5% year-on-year if the effect of foreign exchange is excluded.
The Document Solutions segments achieved the revenue of 1,080.9 billion yen,
down 7.2% from last year, or down 2.3% year-on-year if the effect of foreign
exchange is excluded.
Its operating income edged up 1.7% from last year to 82.7 billion yen, which was
up 8.2% year-on-year if the effect of foreign exchange is excluded.
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Let me firstly provide details for the Imaging Solutions segment.
In the business of photo imaging, strong sales were seen in Europe and United
States for instant photo systems such as the instax series and instax films. In Japan,
the Wall Decor, released in January, and other value-added printing businesses also
enjoyed solid sales.
The business of electronic imaging achieved a revenue growth due to positive sales
of the X Series of mirrorless digital cameras such as FUJIFILM X-T2 and FUJIFILM
X-T20 as well as their interchangeable lenses, and strong sales of the FUJIFILM
GFX 50S, a medium-format mirrorless digital camera equipped with a large sized
sensor, released in February.
The b
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contraction in camera modules for use in smartphones. Its product lineup is being
transformed for enhanced profitability, with greater focus on value-added lenses such
as cinema lenses released in March.
The sales of the Imaging Solutions segment decreased, due to the negative effect of
the appreciation of the Japanese yen in the foreign exchange market
market. However
However, its
income grew thanks to the sales expansion of instant photo systems and digital
cameras which are high-end models as well as improved profitability in various
business categories. On the operation base, the segment enjoyed increased sales
and substantial increase in income.
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Next, in the Information Solutions segment…
The Medical Systems business enjoyed positive sales with the high-growth fields such as In-vitro
Diagnostic (IVD) systems and endoscopes.
The pharmaceutical business, revenue decreased mainly due to the influence of generic drugs in
the small-molecular drugs, but Contract Development and Manufacturing Organization (CDMO) of
biopharmaceuticals performed well. The Bio-CDMO Business Division was established in March to
expand contract process development and manufacturing of pharmaceuticals with focus on
biopharmaceuticals, which have strong growth potential.
In regenerative medicine, CDI is working toward business expansion, acquiring a patent in
g technology
gy that is extremely
y important in the commercialization of iPS cells in Japan,
manufacturing
following similar patent acquisition in the United States and Australia.
In life science, strong sales of products such as the high-function ASTALIFT MOIST LOTION and
the whitening ASTALIFT WHITE BRIGHT LOTION led to sales increase.
In FPD materials, solid performance for WV films and films for VA mode led to sales increase.
In industrial products, the EXCLEAR delivered good sales results.
In electronic materials, the development of finer semiconductors raised the level of quality required
of semiconductor materials, triggering growth and sales increase in our advanced products related
to photolithograph
photolithography materials,
materials especiall
especially among major acco
accounts.
nts
In recording media, sales grew thanks to solid performance of data storage tapes, using barium
ferrite (BaFe) particles based on our proprietary technology, and sales expansion of data archive
services.
In graphic systems, sales grew for digital printing devices and industrial inkjet print-heads. The
establishment of the Inkjet Business Division in January is aimed at creating new business in highgrowth fields such as industrial printing and 3D printing, in addition to commercial printing, to further
expand sales.
Both sales and operating income of the Information Solutions segment decreased, due to the
negative effect of the strong Japanese yen, but achieved increased sales and income in the
operation base thanks to strong sales in flat-panel display materials and electronic materials.
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In the Document Solutions segment…
In office products business, positive sales were reported with the new ApeosPort- VI C and
DocuCentre-VI C series of A3 full-color multifunction devices capable of connecting with
various cloud services. By region, the number of devices sold in Japan and exported to
Europe and United States declined, while the number of units sold in Asia and Oceania
increased for both monochrome and color multifunction devices.
The office printer business suffered a sales decline mainly in exports to Europe and United
States.
In production services business, the number of devices sold declined but the sales of color,
on-demand and publishing systems performed solidly.
Global services business achieved solid sales in Japan as well as in Asia and Oceania.
The sales of Document Solutions decreased, due to the negative impact of the
depreciation of Asia’s local currencies and a drop in export sales to Europe and United
States, but achieved income increase thanks to initiatives for cost cutting and cost
improvement.
We will continue to work on expanding high-growth categories such as global services, and
promoting further sales expansion in Asia and Oceania, while adding and accelerating
measures for cost reduction or cost improvement to boost profitability.
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Next, let me go through our balance sheet.
The assets as of the end of March 2017 totaled 3,533.2 billion yen, up 221.2
billion yen from the end of March 2016, due to the increase of cash and cash
equivalents.
The liabilities rose by 185.1 billion yen to total 1,265.1 billion yen, while the
shareholders’
h h ld ’ equity
i iincreased
db
by 28
28.8
8 billi
billion yen to totall 2
2,043.6
043 6 billi
billion yen.
Share buy-back worth 50 billion yen was completed in November 2016.
The current ratio rose 8.1 percentage points to 299.2%. The debt-to-equity ratio
increased 8.3 percentage points to 61.9%, while the shareholders’ equity ratio
dropped by 3.0 percentage points to 57.8%, indicating that both asset fluidity and
asset structure stability are maintained
maintained.
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Next, with regard to our cash-flow…
The net cash-flow from operations stood at 288.6 billion yen due to a reduction in
depreciation and receivables.
The net cash-flow from investments stood at minus 116.4 billion yen due to the
acquisition of tangible fixed assets.
As a result,, we had a positive
p
free cash flow of 172.2 billion yen.
y
This concludes information about our financial results for the fiscal 2016.
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Next, I am presenting our projection of consolidated business
Next
performance for the fiscal 2017.
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Our projected revenue for the fiscal 2017 is 2,460 billion yen, up 5.9% year-on-year.
We project the operating income to increase by 7.4% year-on-year to 185 billion yen as a
result of sales growth and improved profitability in each of our business.
The income before income taxes is expected to rise by 2.7% year-on-year to 200 billion yen,
while the net income attributable to FUJIFILM Holdings is projected to drop by 4.9% year-onyear to 125 billion yen.
We are aiming to achieve the ROE of 6.0% or more.
The exchange rate for the Japanese yen in the fiscal 2017 is anticipated to be 110 yen to the
U.S. dollar and 120 yen to the Euro.
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This figures represent our projected revenue and operating income, broken down
by segment.
The Imaging Solution segment is projected to achieve the revenue of 350 billion
yen, up 2.4% year-on-year.
Its operating income is projected to be 43 billion yen, up 16.7% year-on-year.
The Information Solution segment is projected to achieve the revenue of 1,010
billion yen, up 12.3% year-on-year.
Its operating income is projected to be 88 billion yen, up 6.1% year-on-year.
This includes the healthcare business’s projected revenue of 435 billion yen, up
13.3% year-on-year, and operating income of 15 billion yen, up 21.0% year-onyear.
The Document Solution segment is projected to achieve the revenue of 1,100
billion yen, up 1.8% year-on-year.
Its operating income is projected to be 86 billion yen, up 4.0% year-on-year.
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These are highlights of our business projections for the fiscal 2017, broken down by
segment.
In the Imaging Solutions segment...
The business of photo imaging aims to expand income further, mainly in instant photo
systems by introducing new products including the instax Square SQ10, the first instax
series of camera featuring the digital imaging technology, to broaden the scope of users
and suggest new usages.
The business of optical and electronic imaging will seek to improve profitability
dramatically by placing a greater focus on strong-growth areas with high added value,
such as fast-growing high-end mirrorless cameras and 4K-compatible broadcast lenses.
In the Information Solutions segment…
In medical systems, we will seek to expand sales in the categories of medical IT,
endoscopes, ultrasound and In-vitro Diagnostics. The Bio-CDMO business, established
g reinforcement of its development
p
and p
production structures.
in March 2017,, will undergo
In electronic materials, the sales of cutting-edge photolithography materials will be
accelerated.
In the business of healthcare and highly functional materials, collaboration with Wako
Pure Chemical Industries will be stepped up for greater growth.
Also, continued efforts will be made to improve profitability in business such as graphic
systems, industrial products and inkjet printing.
In the Document Solutions segment
segment…
We will work toward sales growth by making continuous reinforcement of the product
lineup to boost worldwide sales volume, strengthening business in Asia and Oceania,
expanding the service operations of global and production services business, and
enhancing solutions. At the same time, thorough cost reduction and cost-cutting
initiatives will be further promoted to improve profitability.
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Finally, let me talk about passing on profits to our shareholders.
The annual dividend for the fiscal 2016 will be 70 yen per share, which is an
increase of 5 yen from last year.
The annual dividend for the fiscal 2017 is expected to be 75 yen per share, an
increase of 5 yen year-on-year to deliver dividend increase for 8 consecutive
years.
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